NudopmanmoHHbIid JOKYMeHT 00 akuun (nmae) ETF

NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBJCHHBIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUAYAIIbHOM  WHBECTULHMOHHOM  pPEKOMEHJALMENW WA  PEKJIaMHBIM  MaTEpHaJIOM.

Wndopmanus npuBeneHa st TOHUMaHHSI CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIWH (I1as)

ETF.

ITO0 He BKJIAJ

Bb1 MOKkeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae notepb KoMIeHcaluii He MPeIyCMOTPEHO

Hexkotopsie akuun (nau) ETF goctynnbl k npnodpeTeHno HeKBaJIn(pUIMPOBAHHBIMH
HHBECTOPAMH NPH MOJIOKUTEIBLHOM pe3yibTaTe TecTUpoBaHHA. OcTalibHbIe aKIuM (T1au)

ETF MoryT npuodperaTs T0/IbKO KBAJIH(PUIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIEe XapakTepucTukH akuum (nas) ETF

Axius (mait) ETF (Exchange Traded Fund, wiu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
00IIecTBa WM Nail B MHOCTPAaHHOM MHBECTUIIMOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOpamiaroniiecss LEHHble OyMard, NpPOHW3BOAHBIC (MHAHCOBBIE WHCTPYMEHTHI U JIpyrHe
(MHAHCOBBIC aKTHBBI B COOTBETCTBUU C TPEOOBAHUSIMH I10 AUBEPCUDUKAIINH, YIOCTOBEPSIIOIIUEC
npaBa B OTHOIICHHM TAaKOrO aKIIMOHEPHOro OOIeCTBa WM HMMYIIecTBa Takoro (ouna,
oOpalnaroiuecss Ha OpPraHM30BaHHOM pBIHKE, IICHBl Ha KOTOPYIO (KOTODBIH) HE JOJIKHBI
3HAQUUTEIBHO OTJIMYATBCS OT MPUXOAALICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIMoOHepHOTO 0obmIecTBa (hoHa).

Vnpasnenue ETF ocymiectBisier HHOCTpaHHAas MHBECTUIIMOHHAS OpraHU3alus - YIpPaBIISOIIAs

KoMMaHus (MeHemkep GpoHmaa).




OpraHu3anoHHYI0 paboTy, B TOM YHUCIIE BEICHHE OYXTaJITepCKOTO y4yeTa, ONpeAeieHuEe U
packpeITHE COcTaBa NOPT(Es, CTOMMOCTH aKTUBOB (DOH/1a K CTOUMOCTH aKTHBOB, TPUXOSAIIUXCS
Ha OJIHY aKIIUIO, a TAK)KE KOHTPOJIb 32 IEATEIbHOCTBIO YIPABISAIOMEH KOMIIAHUN OCYLIECTBISET

HE3aBUCHUMBII aMUHUCTpaTop GoHA.

Xpanenne aktuBoB ETF U KOHTponb 3a pacrnopspkeHHEM HMYIIECTBOM OCYHIECTBIISETCS

HE3aBHCHUMBIM JIENIO3UTapreM (KaCTOJUAHOM).

Bce ykazanHble opraHu3anii, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoOro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IroCydapCTBa.

JIukBunHocTh akuumii (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpPraHM30BaHHOM pBIHKE, U
COIMOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO YUCTBIX akTUBOB ETF, nmpuxonsmuxcs Ha KaXIbld U3

HUX, obOecreunBaeTcs MapKeT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAaHHUU CIICLHIUAJIBHOI'O JOTOBOpPA.

3a cuer mmymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHHEe (HOHIOM U Jpyrue
UHPacTpyKTypHble pacxoab! (ponna. MHpopmanuo 06 ux pasMepe MOXKHO HAWTH Ha caillTax

ynpasnsitonux komnanuit ETF (mokazatens TER).
OcHOBHBIE PUCKH:
HNHppacTpyKTypHBI pUCK

Axnuu (rian) ETF sBnsiroTcst ”HOCTpaHHBIMU [IEHHBIMU OyMaramm, o3ToOMY CYIIECTBYIOT PUCKH
BBEJICHUS MHOCTPAaHHBIMU TOCYAApCTBAMU OTPAHUYEHUH, NMPEMSITCTBYIOUUX OCYILECTBICHUIO
onepanuil U BiageHuto akuusamu (nasmu) ETF. Bo3moxHO orpannuyeHune npas u/uiM 3ampeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsimu (masimu) ETF, 3aaepkku u/mnm 3amper Ha
MOJlyuYeHUE UBUICHAOB M WMHBIX BBIIAT (B TOM uwmcie, mpu mnoramennn ETF). Bo3moxHo
orpaHuyeHue npasa Biaaaenbia ETF Ha pacnopsikeHne MHOCTpaHHOM BaOTOM, MONyYeHHOH B
pesynbTare BeiuiaT no ETF nim cienok ¢ HuMu, a Takke HEMCITOTHEHHE HHOCTPAHHBIMU JIUIIAMH,
o0s3anHbIMU TI0 ETF, nHOCTpaHHBIMU MHOPACTPYKTYPHBIMU OpPTaHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3aTenbcTB B OTHOLIEHUH POCCHUMCKUX YYaCTHUKOB
(MHAHCOBOTO pPHIHKA, B TOM YHCJIE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXHA IMOJHAs MOTEps

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN PUCK (PHCK HETAaTHBHOI0 M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nas) ETF moxkeT kak pactu, Tak U CHUXKATBCA, U POCT

CTOMMOCTH B IIPOLIJIOM HE O3HadaeT ee pocta B OyaymeM. CyliecTByeT pHCK TOro, 4ro Bsl
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MOHEceTe YOBITKU B pe3yJIbTaTe CHUKECHHSI IIeHbI akiuu (Tast) ETF. Puck yOBITKOB CBsI3aH Mpexie
BCEr0 C U3MEHEHHEM PBIHOYHON CTOMMOCTH aKTUBOB, cocraBisommx ETF, nanpumep akuwmii,
o0nuranuii 1 T.10., "3MEHEHHEM KYPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasix
pBIHOYHAsA CTOMMOCTD akiuu (nast) ETF moxer ymacte 10 «Hyms», Torna Bel MmoxkeTe noTepsrsb

BCC BJIOKCHHBIC CPCICTBA.
Puck NTMKBUIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpozaaTh akmuu (rmau) ETF B mroGoit momeHT 06e3
CYIIECTBEHHOT'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHT OT CIPOCA U MPEATIOKECHHS Ha PhIHKE, a TAK)KE
ot Buga ETF, onnako B mo0oM ciydae Bel MOXKETE CTOJNKHYTHCS B OINpPENEIEHHBIH MOMEHT C
HEBO3MOKHOCTBIO MpoJiaTh cBou akiuu (mau) ETF unu ¢ tem, yto Bam npuzaercs npoaats ux c
CYIIIECTBEHHBIMU YOBITKAMHU M3-3a CHHXKEHUS CIIPOCa HAa HUX UJTH KaKUX-THMO0 OrpaHNYeHU Ha UX

oOparieHue.
Puck Henaiiexxamero ynpasjenusi ETF

Bbl Hecere puck monyueHHUs: YOBITKOB BCJEJICTBHUE HApYIIEHUS HMHOCTPAHHOMN YHpaBISIOLIEH
KOMITaHuel npaBwi ynpasienuss ETF, B ToM umciie HECOOTBETCTBHSI COCTaBa aKTHBOB (hoHmIa
WHBECTUIIMOHHON Jekimapanud (OoHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBUs
pabOTHUKOB MHOCTPAHHOM  YIpPAaBISAIONMIEH KOMIIAHUM, HECOBEPIIEHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONUIEH KOMIAHUH, OMNEPallMOHHBIX COOEB,

HEJI0OCTAaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYECKUX M HHBIX CHCTEM.
Komuccun

[Ipu caoenkax c akuusamu (nasmu) ETF B3umaercs komuccns Opokepa 3a UCIIOJIHEHNE TOPYUESHUH,
a TaKKe MOryT B3UMAaThbCsl KOMHUCCHUU OWP)KH M KJIMPUHTOBOM OpraHu3aluy 3a COBEpILIEHUE
CIENIKHU, KOMUCCHUS JIETIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBecTOpa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXHO HaliTM Ha caiite Opokepa, AENO3UTAPUs, KIMPHUHIOBOM

OpraHu3aly U OUPKU.
7Kano0b1 1 npenoKeHust

XKanobsl u npemoxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIUpPYyEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Oopoxkep, wim B bank Poccun.







